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s Low unemployment
and good performance
in the housing market
help the cities’ ranking.

BY LAURIE WINSLOW
Woaorld Staff Writer

Tulsa and Oklahoma City con-
tinue to be ranked among the top 21
strongest-performing metro areas
during the recession, according to
a report released Tuesday by the
Metropolitan Policy Program at the
Brookings Institution.
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The MetroMonitor, an interac-
tive barometer of the health of
America’s metropolitan economies,
tracks the economic recession and
recovery in the nation’s 100 largest
metro areas. It looks at various in-
dicators, including changes in em-
ployment, the unemployment rate,
gross metropolitan product and
housing prices.

A couple of factors are driving
the state’s two largest metro areas
to be among the top 21 performers
— relatively low unemployment
compared with the nation and a

performance in the housing
market, said Howard Wial, a fellow
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and economist with the Me
tan Policy Program. ’

“The region specializes in oil and
gas, which is an industry that has
done fairly well during the reces-
sion,” he added.

Wial said he was a bit surprised
to see the most recent changes in
Tulsa’s employment and gross met-
ro product, however, which weren’t
looking quite as strong.

«1 don't know if that means any-
thing. It could be a blip or the be-
ginning of a problem. So just keep
an eye on that,” Wial said.
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Tulsa ranked No. 71"
for its -0.4 percent
first-quarter change
in employment.

FROM EY.

Tulsa ranked No. 50 for its
-6.4 percent change in em-
ployment from its peak in
the 2008 third quarter. That
compares with a U.S. average
of -6.1 percent

Also, Tulsa ranked No. 71
for its -0.4 percent first-quar-
ter change in employment
compared with a U.S. average
of -0.1 percent.

Oklahoma City, which also
is ranked among the top per-
formers during the recession,

in some ways is looking a
“tiny bit more positive than
Tulsa,” Wial said.

Oklahoma City, by contrast,
ranked No. 16 for its change

" in employment from the peak

in the 2008 third quarter and
No. 24 for its one-quarter
change in employment.

“It’s a state capital, and state
capitals almost everywhere
have had fairly stable econo-
mies during the recession,
at least until now. Over the

course of the next year or two,

they may have some tough go-
ing as the government makes
more cuts,” Wial said.

Among other categories,
‘Tulsa ranked No. 1 for its one-
year change in housing prices
and No. 5 for its three-year
change in housing prices.

The nation’s economic re-
covery remains jobless and
seems more fragile than ever,

according to the report. Infla-
tion-adjusted gross.domestic
product grew at a moderate
3.0 percent annual rate in the
first quarter, down from a 5.6
percent annual growth rate
in the last quarter of 2009.
Housing markets weakened,
and the expiration in April
of federal home buyer tax
" credits could lead to further
weakness later this year.

Few private-sector jobs
were created in May, as near-

_ ly all the employment growth

“that month was due to tem-
porary hiring for the Census,
the report states.

According to the report,
all of the 100 largest metro
areas had growth in output
in the first quarter, although
the rate of output growth de-
clined in 90 areas.

“For the country as a
whole, the biggest surprise in

this report was the sign of the
possible beginning of an eco-
nomic recovery in some of the
places that were hit very hard
by housing prices, includ-
ing southern California and
some places in Florida,” Wial
said. “Some of these areas
are finally starting to see job
gains at least for one quarter,
their house price declines are

.moderating and their foreclo-

sures are going down. ... It’s |
the first time ‘it’s happened |
since the beginning of% ere- |
cession.”

“Does that mean there is a
light at the end of the tunnel?
One quarter doesn’t make a
trend ... but it is the first sign
of good news for these places
that really suffered badly from
the housing bust,” he said.
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